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       ST-7, Block 22, Federal ‘B’ Industrial Area, Karachi-75950
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March 31, 2010

Minutes of 12th meeting of

Board of Directors of the Company
Time: 

5:00 pm

Date: 


Tuesday, March 30, 2010

Place: 

Registered office of the Company
Presided:
1. 
M. Rehan Zeeshan

Chief Executive Officer
Attended:
2.
Shahid Ismail



  Director


3.
M. Idrees Gigi



       ”


4.
M. Farooque Bakaly


       ”


5.
Muhammad Irfan


       
       ” 


6.
M. Babar Khan


       
       ”


7.
Zaheer Babar Hashmi

       
       ”


8.
Faizan Ajanee



       ”

Special Invitees
9.
Khurram Saeed Khan 


Shareholder
10.
Aqeel Muhammad Zawar
     Rep: Association
11.
Muhammad Haroon


       ”

Proceedings:
1. Meeting started with recitation from Holy Quran by Mr. Rehan Zeeshan.
2. Minutes of last meeting held on June 12, 2009 were read out and confirmed.

3. Progress reviewed. CEO Mr. Rehan Zeeshan informed the House that entire development process in block 21 & 22 of Federal B. Industrial Area has since been completed and it was finally inaugurated by the Minister of Industries & Commerce and Chairman of Sindh Industrial Infrastructure Development Board Mr. M. A. Rauf Siddiqui in a guard ceremony on March 2, 2010. Mr. M. A. Rauf Siddiqui was very much impressed by our performance. He specially appreciated the efforts of our company in fast completion and good quality of work done.
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The Minister was also pleased, he said, to order that cutting of roads prepared by the company will not be allowed to any factory owner, municipal authorities or utility agency until and unless they seek prior permission from the Company and make prompt payment for its restoration.
4. Mr. Rehan said that Sindh Government grant of Rs. 250 million has so far been utilized fully on completion of infrastructure development work. However, the earning of profit from bank accounts amounting to more than 30 millions of rupees is still at his disposal; out of which the company plans to perform certain works of greater importance. We are going, he said, to close the opening of wall constructed earlier at Kali Tibbi for security purposes. This wall was got constructed from the contractor working at site absolutely free of charge and complementarily while it costs to some 1.5 millions of rupees. A small portion was left open, which will now be closed at a cost of around Rs. 170,000/- only. Establishment of police post at Kali Tibbi will cost Rs. 75,000/- and we have to construct garbage deposit stations (Katchra Kundis) in the area.
For greenery in the area, he said, tree plantation in block 21 & 22 was properly planned with the assistance of Town Nazim, who had promised to provide us with 2000 saplings, but unfortunately his term of office is over and thus, we deprived of his assistance. However, we have planted a sufficient number of plants by our own and are taking care thereof.

Mr. Rehan added that electrical maintenance is also being carried on to keep the area lightened because it is essential for safety and security point of view. Here, it was resolved that such work be carried on continually by hiring electrical contractor on labour rate basis.
CEO expressed his concern over the constant incidents of theft of manhole covers and emphasized the need of protecting them from being stolen. Everyone, he said, should take care of his nearing manhole cover and instruct their watchmen accordingly. He further has shown his concern over digging of roads by PTCL and KW&SB. PTCL has dug up almost all area parallel to storm water drains for laying optic fibre system. KW&SB is also digging for sewerage and water supply, and our contractors are making hue and cry for destroying their construction work.
5. The programme for inaugural function was discussed at length. Since the Governor Sindh Dr. Ishrat-ul-Ebad Khan was decided to be the Chief Guest of the event, the CEO was desired to get an early appointment from him.
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CEO pointed out that the entire expense of this function will be borne by Emirate Global Bank, which has already provided us with the  necessary funds to the tune of Rs. 300,000/-.
6. The matter of naming of roads discussed. It was resolved that the roads already constructed by the Company in the area be named after those persons who donate Rs. 500,000/- each to the Company. It will help raising funds for continuing various development and maintenance activities in the area.

It was decided that a committee be formed consisting of the following four members to discuss and decide such offers:

1. Mr. Rehan Zeeshan, CEO

2. Mr. Shahid Ismail

3. Mr. Muhammad Irfan

4. Mr. M. Farooque Bakaly

It was also decided that the road in front of Association secretariat be and is hereby named after Mr. Rehan Zeeshan in recognition of his extraordinary services rendered for infrastructure development of this area.

7. There being nothing more to discuss and decide, the Meeting then adjourned with vote of thanks to and from the Chair.

M. Siddique

Company Secretary
