Report to Shareholders of the Company

by the Chief Executive Officer
on behalf of the Board of Directors
Fellow members,

I welcome you today at this 4th Annual General Meeting of FITE Development & Management Company, Karachi.
You would recall that in my detailed report presented before you in the last meeting on January 2, 2010, I assured that the project will be completed within next 2 to 3 months. Thank God that entire work of the project was not only completed well before time, but the same was graciously inaugurated by the Minister for Industries & Commerce Mr. M. A. Rauf Siddiqui in a befitting ceremony on March 2, 2010. The Minister was very much pleased to see our working progress and quality of work maintained by us, and 5 days thereafter, in a meeting of Sindh Industrial Infrastructure Development Board, he recognized it as recorded in the minutes of that meeting:

“ He (the Minister) specially appreciated the efforts of FITE Development & Management Company for fast completion  and good quality of work of the projects completed in Federal B. Area.”
We have constructed roads and storm water drains and arranged street lightening in the Area. It took almost a year time to complete against utilization of entire grant of Rs. 250 million. I proudly elaborate as follows:

Project achievements
Improvement and upgradation of infrastructure facilities helping to meet the WTO requirements and conditionalities:

· Road works average 40’ wide completed

5.27 Kilo meters
· Storm water drains completed



1.96 Kilo meters
· Walk ways completed



       10.00 Kilo meters
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Capital Cost Comparison

   




      Approved PC-1
       Actual

Description of Works

              Cost
            Expenditure
1. Roads




      Rs. 207.96   (M)
Rs. 181.96  (M)

2. Storm water drainage &

Walk ways




    38.449 (M)
       54.327 (M)

3. External Electrification/

Street lights




      9.812 (M)
       12.729 (M)

4.
Consultancy services


      5.23   (M)
         4.874 (M)

5.
Operational cost


          
Nil
  

7.561 (M)






Total       Rs. 261.451 (M) 
Rs. 261.451 (M)
Me and my team mates including Mr. Muhammad Farooque Bakaly, Mr. M. Babar Khan, Mr. M. Idrees Gigi, Mr. Shahid Ismail, Mr. Muhammad Irfan and above all, Mr. Feroze Alam Lari, all are thankful to Allah Almighty for his blessings on us in carrying out this enormous task of infrastructure development; without which we could have not been so successful. I have no hesitation to admit that my above team mates are the men behind all my success and achievements and I am fortunate enough in having such a wonderful company of friends; to which I am really proud of.

Since the partial funding from Sindh Government has been utilized fully, we are now looking up to Federal Government for release of her share of Rs. 250 million. As soon as it receives, we’ll be able to undertake further development schemes. Our worthy Minister for Industries & Commerce Mr. M. A. Rauf Siddiqui is very keen in realizing Federal Government funds and trying his best. Senator Abdul Haseeb Khan is also pursuing the matter at his level, so we hope for the better. Thank you.

__________________

M. Rehan Zeeshan

Chief Executive Officer

(Presented at the 4th Annual General Meeting of the Company held on October 30, 2010)






